FOR IMMEDIATE RELEASE

Contact: Jeffrey H. Minches

BYHALL, LLC ANNOUNCES ACQUISITION OF NORTH BEACH RENTAL PROPERTY FOR CONVERSION TO CONDO, 401 BLU

MIAMI BEACH, FL. (August 15, 2004) – ByHall, LLC has acquired a 16-story North Beach apartment building from Byron Hall Limited Partnership for $28 million for conversion into condominiums.


The renovations, designed by architect William Hamilton Arthur, will begin in August of 2004 and are scheduled to be completed by June of 2005 and cost $7.5 million.  Upon completion, 401 BLU, will house 206 studios, one, and two bedrooms ranging in price from the low $200s to over $400,000.


The sales of these units, ranging in size from 555 to 1,300 square feet will begin in September of 2004 and feature new kitchen cabinets and appliances; luxurious new ceramic tiled bathrooms; ceramic tiled kitchens and bathrooms; private balconies with water views; walk-in closets; living room sliding glass doors opening to the balcony; and more. The maintenance fee includes air conditioning and hot water.


“This is the ideal location for this condominium and I’m excited about the renovations that are planned,” said Edward Carlson, CEO of Comprehensive Management Services, the developer of 401 BLU.


The building, which will be renovated to included new hallway lighting and carpeting, a new cooling tower, air make-up unit, chiller, and boiler for domestic hot water, will feature a rooftop pool; sauna; state-of-the-art fitness center; laundry facilities on each floor; an internet café and media room; recreation room; wireless internet; and valet parking.
This prime North Beach real estate, located just off Collins Avenue, is blocks away from the ocean and bay, within walking distance to shopping, nightlife, and fine restaurants found on 71st Street.
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